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Q-PSNII-27 Referencing from page 11, line 241 to page 13, line 285, do you agree that
without Newington Station, all other things being equals the regional supply curve in the
FCM would be shorter, the surplus will be lower, and the clearing prices would be
higher? If not, please explain why not,

Witness: Michael E. Elachey

Response: No. Other market participants may elect to enter, remain in, andlor qualify
for the capacity market ifNewington exits. Further, Mr. Hachey cannot predict the
bidding behavior of market participants in the event of a Newington exit.
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